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EWO BREWERIES LIMITED ;;g_
{INCORPORATED UNDER THE S ORDI 3 H @ J: % :4: -j;—
. LR S
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- (8 A+l ggs 18
WMARER  Fo
CT R B A — 3 S
NOTICE IS HEREBY GIVEN that the ’g 5 " ;f’é % i
Eighth Ordinary General Meeting of Share- : CEIBTYN o ik
holders of the above-named Company will * SR p S
be held at No. 27 Chung Shan Road (E. 1), ﬁiﬁﬁ’ 4 P
Shanghai, on Tuesday, 7th April, 1953, at 11 7 E g — Y
a.m. for the purpose of passing the Directors’ B fj F L ]F\‘
Report and the Accounts for the year ended ﬁ ;;E ‘E‘f}r g f’, /f
3lst December, 1952, electing Directors, BHEBR _;; ‘?]
appointing Auditors and transacting any & — A — g i
other ordinary business of the Company. JuE L E -
B
Proxies in order to be valid must be % =R E%.;ji
deposited not less than forty-eight hours E fal
before the time for holding the Meeting. % g ;‘? g ﬁ //—\
The Transfer Books of the Company - ? {fj: E i g 8 )
will be closed from the ist day of April to S oW = AR
the 7th day of April, 1953, both days in- HOE O O —fkiz
clusive, = F B OLRZWR
K HiIEEH
. = T T
By Order of the Board of Directors, A EE .
- Y 2 — 3
H. H. LENNOX, jf[: %:]jj/i{ 3 %
. : Chairman. H -+ b3 B

19th March, 1953.
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Gy Breweries Limited

(INCORPORATED UNDER THE COMPANIES ORDIMANCES, HONGKONG)

Head Office: 16-18 Pedder Strect, Hongkong

BOARD OF DIRECTORS: 8

H. H. LENNOX (Chairman)
E. HAYIM

R. VON DER CRONE

W. MELLOR

M. O. LIDDELL

DIRECTORS’ REPORT

For presentation at the 8th Annual General Meeting of Shareholders
to be held at 27 Chunyg Shan Road (E1), Shanghai,
. on Tuesday 7th April, 1953, at 11 a.m.

The Directors present to Shareholders their Report and Audited Statement of
Accounts for the period 1st January, 1952 to 31st December, 1952,

Profit and Loss Account— A loss of HK$1,610,605 appears on this year’s
account. After adding the current loss to the debit balance brought forward,. there
remains a net debit in the Profit and Loss Appropriation Account of HK$2,631,396 to be
carried forward.

Directors.—Your Board of Directors consists of Messrs. H. H. Lennox
(Chairman), E. Hayim, R. von der Crone, W. Mellor and M. O. Lidd=ll. Mr. W. Mellor now
retires in accordance with Article 79, and will require to be re-clected by Sharcholders.

Auditors.—Messrs, Lowe, Bingham & Thomsons have audited the accounts,
and in accordance with Article 126 their re-appointment for the current year requires the
confirmation of Shareholders.

H. H. LENNOX,

Chairman.
19th March, 1953.
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EWO BREWERIES LIMITED

(INCORPORATED UNDER THE CoMmPAaNIES ORDINANCES, HdNGKONGl

Dr. Profit & Loss Accouvnt for the Year ended 31st December, 1952 Cr.
Hongkong Hongkong

Dollars Dollars
To Balance from Trading Azcount ... .. .. .. . 1,456,368.85 By Transfer Fees .. .. .. .. 80.00
» Provision for Directors' Fees ... ... ... 11,200.00 + Miscellaneous Income ... .., G e eme ane el 8,310.17
»» Bank Interest .. .. .. .. .. .. e 29.500.03 » Proceeds from Sale of 5 Motor Vehicles ... .. .. 91,334.89
»» Adjustment of Provision for Superannuation 8,228.19 » Dalance per I_hlance Sheet ... .. .. .. s o 1,610,604.50

« Loss on Sale of one Super National Soasker and

Washer... .. .. .. .. .. e eee e 205,032.49 .

HK$ 1,710.329.56

HKS$ 1,710,329.56

Balance Sheet as at 31st December, 1952

Hongkong
Dollars
CAPITAL :—
Authorised :
4,000,000 Ordinary Shares of
HKS$4 each... ... .. ... HKS$16,000,000
Issued :
1,400.000 Ordinary Shares of HK$4 each,
fully paid ... ... i v e e e 5,600,000

Profit & Loss Appropriation Account :—
Debit Balance at 31st Dec., 1951 1,020,791

Debit Balance per Profit & Loss
Account for the year ended

31/12/52 i v e e ew o 1,610,605 2,631,396 2,968,604
SPECIFIC RESERVES :—

Provision for Home Leave Payand

Passages ... .. .. see e e 68,904
Provision for Superannuation ... 376,666
Provision for Exchange

Fluctuations ... .. .. . ... 96,905
Provision for Contingencies (War

LosSes) v v wh e o e 732946 1,275,421
CURRENT LIABILITIES :—

Sundry Creditors and Credit Balances 1,169,550

HKS$5,413,578

————

ELLIS HAYIM
W. MELLOR

Directors,

!

Hongkong
Dollars
FIXED ASSETS :(—
As valued by the Directors as at
3ist December, 1946; post-war
additions at cost, less
depreciation :
Land .. . o ol . 400 000
Buildings ... .. .. .. . 1615416
Less:—Depreciation ... e 481,456 1,133,960
Plant, Machinery and Equip-
Ment oo v v en e e 2,885,437
Less;—Sale of Super
National Socaker
and Washer... 365,915
o 2,519,522 ,
Less: - Depreciation .., ... 1,060,159 1,459,363
Motor Car, Trucks
and Office Equip-
ment ... .. .. .. 170,957
Lesgs:—Sale of Motor
Vehicles ... 96,653 74,304
Less;—~Depreciation 165,403 .
Deduct: Depreciation
on Motor
Vehicles sold 96,653 68,750 5,554 2,993,877
CURRENT ASSETS:—
Stocks (as certified by the Manage-
Went) e s wer v e wee e 1,668,385
Sundry Debtors and Debit Balances 9,981
Cash on Hand and at Banks ... ... 3,386 1,681,752
WAR LOSSES .. .. .. 1,234,275
Less:—Amounts written off... ... 501,329 732,945
Exchange rates used:
£1 =HK$16.00
¥4,270 =HK3 1.00
HK$5,413,575

JARDINE, MATHESGN & CO., L.TD.
General Managers.

We have examined the above Bilance Sheet as at 3lst December, 1952, with the books and vouchers of the Company and have

obtained

gll the information end explanations we have required. The value of assets as stated is dependent upon realisation, as ex-

plained in the Chairman’s report to Members of 5th February, 1953, Subject to the foregoing, in our opinion, the above Balance Sheet
is properly drawn up so as fo exhibit a true and correct view of the state of the affairs of the Company according to the best of cur
information and the explanations given to us and as shown by the books.

Shanghai, 26th February, 1953.

.LOWE, BINGHAM & THOMSONS
Chartered Accountants
Audilors.
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(INCORPORATED UNDER THE COMPANIES ORDINANGEE; lgmg'gxouve)

MINUTES OF EXTRAORDINARY GENERAL MEETING
Held on 27th February, 1953 '

An Extraordinary Meeting of Shareholders of Ewo Breweries Limited
was held at 27 Chung Shan Road, Shanghai, on Friday, 27th February,
1953, at 11.00 a.m. — ’

a5 i
i

Mr. H. H. Lennox, Chairman of the Board of Directors, presided, and
was supported by Messrs. E. Hayim, W. Mellor, R. von der Crone and M. O. :
Liddell, Directors; Mr. O. Asp, Manager, and Mr. L. Klyhn, Secretary. L
Fourteen Shareholders were present representing 296,708 shares of which
ten proxies, representing 218,308 shares, were deposited.

The Notice convening the Meeting having been read by the Secretary, 25X1A%a
the Chairman addressed the Meeting as follows :- {f
“Gentlemen: N

T regret that circumstances have made it necessary to call this Extraordinary
Meeting of Shareholders. i

In a circular of 5th February, 1953, I endeavoured to put the position of the
Company fully before Shareholders and there is very little in the way of information
that I can add, though I shall be pleased to answer any question which Shareholders
may wish to ask.

Since the circular was issued the accounts of the Company for the year to
31st December, 1952, have been audited and the loss for the year has been established
at HK$1,610,605. In the circular the loss was estimated at HK$1,700,000. The lower
figure is due to our having brought into the 1952 accounts the proceeds of the sale of
Trucks. You will remember I mentioned in the circular that we sold some Trucks
to. pay wages.

1 would also mention that since writing the circular the People’s Bank has ,l'
granted a loan to the Company of JMP 130,000,000. This loan was obtained with the
assistance and through the efforts of the Workers and the Staff Unions, and the
proceeds were used to pay part of the wages and salaries of the Workers and Staff
prior to the Spring Festival. Previously we have been unable to obtain loans for
wages or for any other purpose, and I do not think the action of the Bank in this
instance can be taken as a precedent.

If the Resolution before this Meeting is passed it is the intention of the
Directors to offer forthwith all the assets, business and undertaking of the Gompan:
in China to a Government or privately-operated enterprise in satisfaction of all its
outstanding liabilities and obligations or for such other consideration as the Directors
shall in their absolute discretion think fit.

I have no means.of knowing whether the offer will be accepted but whatever
Iﬁap%ens Siour Directors consider that the entire investment of Shareholders probably
as been lost.

Your Directors have given long and serious thought to the position of the /|
Company and as I said in the circular, they have come to the conclusion that it i
impossible for the Company to carry on. Therefore, they earnestly recommend
Shareholders to support the resolution before this Meeting. Your Directors are con- ™
fident that there is no other solution to the serious and increasingly hopeless situation
which has developed. ’

. Gentlemen, that is all I have to say. Before putting the Resolution to the
Mﬁetmg. 1 shall do my best to answer any questions which Shareholders may wish to
as ‘9’

As there were no qﬁestions, the following Resolution, proposed by Mr. Lennox
and seconded by Mr., Hayim, was put to the Meeting and carried without dissent, two
Shareholders abstaining from voting :— '

“WHEREAS the Directors of the Company, having found that they are no longer ina
position to promote the welfare of the Company and that the Company has liabilities
which it is unable to meet and which are gradually increasing and taking into con-
sideration the Company’s accumulated losses and the conditions under which the
Company is operating, have decided to obtain from Shareholders the necessary
authority to dispose of the assets, business and undertaking of this Company in China
now therefore I'T IS RESOLVED that the Directors of the Company shall be at liberty
and they are hereby authorised and empowered to take such steps as may be neces-

sary to transfer or otherwise dispose of all the assets, business and undertaking of =X
this Company in China in satisfaction of all its outstanding liabilities and obligations E‘S’
or for such other consideration as the Directors shall in their absolute discretion
think fit,” CH >
. The Chairman thanked the Shareholders for their attendance and closed the fé:
Meeting at 11,15 a.m. : : . =2 et
H. H. LENNOX, Loy ey
Chairman. ]
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(Submit to HQ=-00/C in triplicate with process sheet attached) 328%11&53_953

DIST: ORIG-GRAPHICS; DUPL-CASE FILE; TRIPL-SOURCE FILE; QUAD-FO RECORD

A
""" SarogqupDzalal-Abad, USSR
| SUBJECT

Fgheow @i al-Abad

_ C_JatFT Loan DB G HEX XXX XX
"[NUMBER OF ITEMS AND CATEGORY (Still photographs, negatives, or siides)

One still photograph

1 Photograph

, DESCRIPTION OF MATERIAL
DATE OF EXPOSURE _ February 1941 '

25X1X6 25X1X6
The attached picture was taken —in

vhile he was traveling from Saratow on the Volga to Dzalal-Abad,
Turkestan, as a member of a Polish group of officers at that time under Boviet
command. The photograph shows a portion of two freight cars with descriptive
date on these cars in Russian. The i::articular photograph shows & wreck on the
railroad caused by the poor equipment and poor mechanization.

25X1A2

DATE FORWARDED TO GR BY GMP

. MQ—EL?‘“
RETURN DEADLINE (1% LOAD”

22 May 1953

GR CONTROL NO.
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